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Econviu News

SEDA - Puttlng the Pieces ogether March 2010

The year 2009 continued to show recessionary trends in Sitka. This is evident by the drop in sales and
bed taxes, for the calendar year, collected by the City and Borough of Sitka. Housing sales were also
affected by the recession in 2009 with a drop in sales and new home starts.

2009 also showed an increase in unemployment rates for Sitka with December numbers 1.3 points
higher than the same time period in 2008. Neal Fried, State of Alaska Economist reports in the
February’s issue of “Alaska Economic Trends” that southeast unemployment numbers were higher due
to losses in leisure and hospitality, construction and retail. Mr. Fried also stated that Alaska is seeing
higher jobless rates as fewer Alaskans are leaving the state in search of work, and more job seekers are
heading north looking for job opportunities. Alaska’s relative employment picture remains better than
most of the nation.

State of the Sitka Economy

Please join us on Wednesday April 28, 2010 from 1:00 to 4:00 pm at the Harrigan Centennial Hall for
the annual State of the Sitka Economy Forum.

Eric McDowell and former State of Alaska Economists, Dan Robinson, of the McDowell Group will
present updated information on Sitka’s economic profile. Additionally a panel of local industry
professionals will present a brief synopsis of their industries economic picture.

SEDA hosts this event every spring. Last years report can be viewed at:

http://www.sitka.net/Economy/reports.html

SEDA’s Mission is to:
Foster a business climale that is receplive and conducwe to existing andn new business;
Promote the creation of family wage jobs; and Enhance the quality of life for Sitkans.

Sitka Economic Development Association
329 Harbor Drive, Suite 212, Sitka, AK 99835 #*** Phone: 907-747-2660 *** Web: www.sitka.net



EMPLOYMENT Dec. 2009 Dec. 2008 Dec. 2007
Total Labor Force — Sitka (Source: Alaska Dept. of Labor) 4,403 4,350 4,400
Number Filing Unemployed — Sitka (Source: Alaska Dept. of Labor) 347 286 281
Unemployment Rate — Sitka (Source: Alaska Dept. of Labor) 7.9% 6.6% 6.4%
Unemployment Rate — Alaska (Source: Alaska Dept. of Labor) 9.0 7.6 6.7
Unemployment Rate — National (Source: US Dept. of Labor) 9.7 7.1 5.0

March 2010 Feb 2009
Positions Open (listings at Sitka Job Center as of 03/15/10) — Sitka 58 102
SEARHC (vacancies in Sitka as of 03/15/10) 22 32
FINANCIAL 2007 2006 2005
Per Capita Personal Income — Sitka (Source: US Bureau Econ. Analysis) $36,696 $34,912 $33,514
Per Capita Personal Income — Alaska (Source: State of Alaska) $40,352 $38,138
Per Capita Personal Income — U.S. (Source: US Bureau of Econ. Analysis) $38,611 $36,714
Median Household Income — 2007 Sitka $58,958 (Source: Census Bureau)

2008 2007 2006

Total Sitka Wages — all industries (Source: Alaska Dept. of Labor)

$152,850,537

$152,902,397

$148,477,032

City Revenues (Calendar Year) Total 2009 Total 2008 Total 2007
Sales Tax Collected (Source: CBS Finance Department) $8,429, 902 $9,616,771 $9,641,944
Bed Tax Collected (Source: CBS Finance Department) $271,920 $381,259 $405,208
HOUSING Total 2009 Total 2008 Total 2007
Value of Construction Permits Issued (Source: CBS Building Department) $9,614,124 $13,714,677 $16,206,245
Dwelling Units Added (Source: CBS Building Department) 18 32 34
Total Homes Sold — all types combined (Source: CBS Property Tax Clerk) 68 90 106
Vacant Lots Sold — Residential (Source: CBS PropertyTax Clerk) 12 18 29
Single Family Homes Feb. 2010 Feb. 2009 Feb. 2008
Homes Sold — single family (Source: MLS/Davis Realty) 5 2 4
Average Sale Price - single family home (Source: MLS/Davis Realty) $278,000 $144,750 $393,875
Single Family Homes Listed (Source: MLS/Davis Realty) 56 49 N/A
Average List Price — single family home (Source: MLS/Davis Realty) $485,662 $378,851 N/A
POPULATION 2009 2008 2000
City & Borough of Sitka (Source: Alaska Dept. of Labor) 8,627 8,615 8,835
Southeast Alaska (Source: Alaska Dept. of Labor) 69,338 69,163 73,082
State of Alaska (Source: Alaska Dept. of Labor) 692,314 681,977 626,932
PUBLIC SCHOOL ENROLLMENT 2009/2010 2008-2009 2007-2008
Total student enrollment per school year 1,309 1,309 1,344
COST OF LIVING INDICATORS Mar. 10, 2010 March 2009 March 2008
Gasoline (1 gallon regular) — Sitka (Source: UAF CES / **lowest pump price) $3.09** $2.47 $3.56
Gasoline (1 gallon regular) — Anchorage (Source: AAA) $3.28 $2.16 $3.30
Gasoline (1 gallon regular) — Alaska Average (Source: AAA) $3.39 $2.51 N/A
Gasoline (1 gallon regular) — National Average (Source:AAA) $2.77 $1.92 $3.20
Heating Oil (1 gallon No. 2) — Sitka (Source: UAF CES / *lowest vendor price) $2.82* $2.50 $3.81
Heating Oil (1 gallon No. 2) — Anchorage (Source: UAF CES) N/A $2.83 N/A
Heating Qil (1 gallon No. 2) — National Average (Source: EIA US Gov.) $2.92 $2.92 $3.68
Food Costs 4™ Qtr. 2009 | 4™ Qtr. 2008 | 4™ Qtr. 2007
Weekly food cost — Family of 4 (2 children) — Sitka $166.38 $173.78 $152.00
Weekly food cost — Family of 4 (2 children) - Anchorage $123.08 $131.66 $121.31
Sitka's weekly food cost as a percentage of Anchorage cost 135% 132% 125%

(Source: UAF Cooperative Extension)




